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First and Refunding Mortgage Bonds

To Yield 6
Net Earnings 2 ' 4 Times Interest

Both Rross nnd net earnings
have increased InrRcly every year
for o lonp period of years.

Corporation serves prosperous
portion of n State, whose popu-
lation increased from 1900 to
1910 about three times the ratio
of the entire United Statco.

Further particulars and chart of
earnings upon request for our
Circular AD 60.

N.W.Halsey&Co
49 Wall Street, New York

Philadelphia
boston Hall inlin e

San I'ranelsco
HI, Ixmli

J.K.Rice,Jr.& Co.
WILL BUY OR SELL
Aetna Explosives Com. Stock
American Brass Stock
American Hard Rubber Stock
Atlas Powder Com. Stock
Childs (Rest.; Com. & Pfd. Stock
Del.. Lack. & Western Coal Stock
Du Pont Powder Com. Stock
Franklin Fire Insurance Stock
Hercules Powder Com. Stock
NilesBement'Pond Com. Stock
Remington Type. all issue Stock
Wi chester Rcpeatin : Arms Slock

Inquiru.i Intikil.

J.K.Rice, Jr.&Co.
Phones 4001 In 1010 John. 31 Will St.. N. Y.

I
Under One Roof J
The many.sid:dne:i of our
service me.ns murh to the
busy man of affairs. He
saves time and trouble by
,dealinr. with a sing'e institu-- ,

tion equipped to render a
general banking service, make
commercial or collateral loans
handle personal and corpor-
ate trusts, serve as fiduciary
agent, and as custodian of
securities.

Booklet '"its Service to You"
seM ot i to wat.

Metropolitan
Truist Company

!, C V'jn Tuyl Jr..
frMiilfDi

4:- - ait

IANKCRS TRUST COMPANY
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FINANCIAL NEWS

AND COMMENT

Trading in Stocks Ts Less Ac-

tive War Issues Stiil
the Feature.

HAILS SHOW FIRMNESS

Uy a decrease of material ir.s In the
olutne of dealings In the stock market

jesterday Wall Street paid a tribute
if drfcrcnco to Important uncertainties

hearing on. Itnincdlatc tlnanrlal develop-

ments, ranging from operations In the
war ami th state of our relations with
(iernmny to the progress of events In

the disturbed lalior situation centring
nround the war munition factories, for
the prcwitit chiefly In Hrldgeport. Other-wif- e

then- - wan wry little chnnge In the
character of the market as compared
with recent sessions.

tin the whole the share list showed
more aggressive limitless, after offcrinB

hotter resistance to pressure than on
.Monday. There was attain, a curious
contusion of activities and no little Ir-

regularity In th course of prices, and
the trading seemed to bo more largely
professional. The market also disclosed
renewed thinness, with sharp fluctua-
tions on 001np.11atlv.lyHm.1ll orders either
way. There was much talk of a cluck
havlrs been administered to simulation
In war contract stocks, but It could not
lie eald that the day showed any real
signs that this Is the case, despite the,
unsettlement caused on Monday by ths
Crucible Steel episode.

On the contrary, the principal busi
ness of the day. even though It smacked
of effort, was transacted In stocks of
this description, nnd the most active fea-

tures of the session were provided for
the late afternoon advances In some or
the war snoclaltlo.x. conspicuously Araer
lean Can and Hethlchem Steel. It Is
true that the rails. In the forenoon at
least, continued to display rising ten-

dencies, a phenomenon which was fav-
orably commented uion, but they did
not get very far nor exercise much
Influence except In Imparting general
steadiness. The copper stocks also
stnrted upward, but slopped. Desultory
short covering was a aulwtuntlan factor
in the market, with signs of some ener
getic rctlremunt of bearish commitments
In the last hour.

It was noticeable that the market In
the main lacked qualities of responsive-
ness to Information or to any Internal
stimulus. There was over night a rather
depressing accumulation of news. In-

cluding the Kuropoan advices predicting
tho tnrly capture of Warsaw by the
Hermans. Washington dltcusslons of the
Herman controversy In terms of critical
gravity and the Ialor demonstration
at arms and ammunition plant. The
net result of all this was only to cause
Initial weakness, the early prices being
for the most part the lowest of the ses-
sion and with r.o pronounced continua-
tion of selling pressure.

Ixiter on the market showed no gen-
eral disposition to respond to the Im-
pulses provided by rising strength In
rails or standard Industrials and re-

mained rather Inert In the last hour,
when Hcthleheni Steel and American
Can advanced abruptly to new high
prices, accompanied by reports that the
UrldRpport labor troubles had been ex-
aggerated or were In procss of being
brought to an end. The most permissible
conclusion from the prevailing aipects
of the session was that quoted values
were still protected by a position of
technical strength.

Kxcrpt for matters referred to Wall
Street attention was not much cnR.iged
Willi other news of marketwlse bearing.
Crop weather reports emphasized the
l.itciivss of corn nnd the need of sus-
tained warmth to bring It to growth be-

fore the early frosts. There was not
much of consequence In the foreign ex-
change market and no obvious reflection
of the flr?t Instalment payment on the
lirltlsh war loan, although some quota-
tions for London discounts aloe the il
per cent, bank rate were received, There
were, however, renewed Inquiries from
the other side for bids for American
bonds, suggesting that liquidation would
persist, although on a more moderate
scale than during the period of sub-
scriptions for the Hritlsh loan.

THE STEEL MARKET.

llnllliimre mill Ohio I'lner in Or-

der for S,(MM) Cars.
The steel market continued active yes-

terday. It was reported that the Haiti-mor- e

and Ohio lluilro.id at the begin-
ning of the week placed orders for ;,00o
steel hopper cars and fifty passenger
cars for Immediate delivery. The total
value of the order Is about S,.00,00n,

There Is n continued heavy demand
for steel billets and prices are high. The
I'tilted States Steel Corporation was re-
cently a large buor of bllleta In Hip
open market and Is underi-too- to be

additional supplies. Billet mak-
ers in the Hast nro sold far ahead and
nrc practically out of the market.

DIVIDEND DECLARATIONS.

Company and Term. Stk. Amt Iyt,1Warwick Mil, m- -
annual i'i Aut :l.at M Louln-Suliu-

ban, quarterly... 1.. pfd - au, 2
Cnnlnncai Mlnlnr quar- -
.r"'rly lr' Aug, 1
Tampa Klectrle, quar

'"! 5.S0 Aue. If.
I'aelric l'ovr anil

I.lglit, quarterly .. pfd 1 rj Aur. 1
Chicago. Ht. I'aul. Mln- -

iieiipullii ami omuha
Hallway, l. pM Aut "0Chicago. St. Paul. Mln- -
neupoll anil OmahaHallway, l. com JUej. Au- - "1Herman - AmericanHank, quarterly. ... s''r Aug. :

BID AND ASKED PRICES.
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NEW YORK STOCK EXCHANGE
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Alnslin G CM

.s pf
Ainul Copper
Am licet Sugar
'Am Ag Clicm nf

100 Am llrnko HI100 ctfa....
C6800 Am Can

COO Ani (.'an pf
2400lAin Car & V
23.10iAin Coal Trod

200! Am Coal Prod r
lOO.Am Cot ()ll..
100 Am If & Leather
100 Am 11 & Leather pf....
200 Am Ice
100 Am Unseed Co

2120 Am I.oro
uOOOlAin Smelting

10 Am Smelting pf
20iAm Smelting Sec

MOOIAm Steel Kdy
10 Am Tel & Cable

490lAm Tol & Tel
lOOlAm Wnolfn pf

COOO'Anncond.t
400(Assets llcalizatlon

1300 Atch, Top A: 8 Fc
200fAt Coast Line

11610 llaldwtn T.oci)
200 Itulilwln I.oco pf

6200111 O
400 II & O pf

11215. Ilethlehem Steel
lOOlHcthleliem Steel pf....,

4535; 1 K lloodrlch
100 II V Ooodrieli pf
200.H It T
lOOjllllf. U A 1

1200 llutte & S Copper
200 Cnl I'et
200 Cal IVt pf

.1120!Can Paciflo
132.1'Ccn Leather
2000C .IO

100 Chi & N IV
100'Clil C.t West
400 Clll Clt West pf

2000 Ch, M & St I'
22001CUI, II I A: I'ac
1600IChlno Copper

100 C, C, C St 1. pf
.ISOO Col V & I
4000.Comstock
200ICuns Oas
600lCorn I'roduct.i
400ICorn Products pf
200 Cont Can
200 Cont Curt pf
700 Cuban Am Sugar

33.100ICrticlble Steel
400!CrucIble Steel pf
100, Del & Hud

IO00! Distillers Sec
lOOlDul. S S & A pf

4900'Domp Alines
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100 .1 Knyser
300' Kan City Sou
100'I.ack Steel

1323 I.elilgh Valley
100 Loose-Wil- es His 1st, pf . .
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100'Wls Central

294,880.
67,834,285. 41,391,471.

quotation Indicates

FRISCO PLAN NEARLY READY.

Holders or Oiwernl Men fin la lirt
Tito Kinds or

Fuither progress been made In
tho plan of reorganization of the St.
I.oiiIh San I'ranelseo Tho
tentatUn plan has been put Into printed
form, In which chanReH, however, msy
he made before drafted.

It was understood yesterday that the
5 per cent, bond are

lo both new refunding bonds
and new adjustment bonds In
exchange for their holdings. The
or tins Issue are to get the new bonds In
the proportion of that which the

refunding 4a will for
their holdings.

The present refunding are to re
1
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COTTONSEED OIL.
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CONSOLIDATED EXCHANGE.

Prices rallied from nn early dip, with
decided strength dcv'loiilng later on In
a number of sections of the, 11M. Ameri-
can Can was one of the features, clos-
ing at a Trow nigh record price of 6414,
gainst an early low quotation of 4!'.i.

Amalgamated Copjier rallied sharply,
touching 74, after having early cold at
72 'i.

The lowest for Crucible Steel wan lt
opening prion of 39Ui which was 3'4
points under Its closing on Monday, It
rallied to 42 nnd closed at 41. United
States .Steel common was tho most ac-
tive Issue, with n turnover of 10,240
shares. It opened at fiSTs, a sli.ulo
under It closing price on Monday,
touched a low of 62V4, a high of 631--

and closed at 63 'i.
Sales totalled 35,266 shares, with the

liuslniess Including a gratifying volume
of odd lot orders handled by commis-
sion houses for Inrvostment or

account

MONEY AND EXCHANGE.

The New York Federal Itescrve Bank-rate-s

were 4 per e4wt. for thirty to
ninety days nnd G pl cent, for longer
bills.

Upen market discounts, prime accept-
ances maturing up to ninety days, 2t&
3 2', per cent.

Commercial paper rales were 3 'JO
3i per cent, for sixty and ninety day
hills and for four to six months best
names; 4 'a per cent, for others.

Time money was easier In tone and
dull. Hales were 2J92!4 per cent, for
sixty days. 2!Jig2aj per cent, for ninety
ilnys. 2?1F3 Per cent, for four months.
3 i 3'i per cent, for rtve and six months.

Call money on the floor of the Stock
Hxchange yesterday ruled at 11J per
cent.: high, 2 per cent.; low, 1"J per
cent.

I'omestlc exchange on N'ew Tork : St.
Louis, par: Han Kranclsco, 43c. pre-
mium: Minneapolis, 30c. premium: Chi-
cago, par; Cincinnati, par; Montreal,-J7.S11-

premium.
Call money on London was 114 Prcent.: short hills, 4J per cent.; three

months bills, 4' per cent.
Sterling exchange was a shade firmer.

Final quotations were: Demand,
4.7fi cables. 4.76T4.

liar silver In London, 22 ; New
York, 4 7 'Sc.

New York Clearlnr House statement:
Kxrhanges, 1368,823,007 ; balances, f

: debit balance,
$303,532.

THE COPPER MARKET.

Orders Hooked at 1fH Cents
Lead and Speller Easier.

It was learned yesterday that some
good sized business In copper metal had
lieen hooked by producers during the
past few days at prices ranging from
19 'a down to 19 cents a pound. This
called for domestic delivery, probably to
brass plants working on wnr munitions.

Demand for copper for actual domes-
tic use is showing no signs of Improve-
ment, the mainstay of the market being
the continued pressure from abroad for
arms and ammunition.

Ix-a- and spelter were comparatively
easy yesterday, with offerings made un-
der recent high prices. Production of
both of these metals Is constantly In-
creasing, which fact is acting against
higher prices In the immediate future.

PUBLIC UTHJTIE8 SECURITIES.

American flas Company. . .

American Unlit A Traction
American Light A Traction pr
Adirondack I'.lertrlr Power . . . .
Adirondack Electric Powrr pf . .

American (las A Klectrle . . .

American Has A-- Khrlrlc pf . . .

American Power A IJuht .

American Power A I.ltrht pf
American Public Utilities .

American Public Utilities pf .

American Waterworks A Eleclrle
American W W A V. partle'ir pf. ,

Anierlran Waterworks A K lit pf.
Cities Sen Ice
CltPw Sen Ice pf
Colorado Power Company . . .

Colorado Power Company pf ...
Commonwealth Power, Ity A L. .

Commonwealth Power. Hr A I, pf
Consumers l Co (Minn) is 1020..
Da ton Power A Llaht Co . . . ,
Dayton Powrr A Light Co pf. . . ,
Denver tlas A Electric Ken As ...
Electric Ilond Deposit pf
Electric Ilond A Chare Co pf . .

Empire District Electric .is
Empire District Electric pf.
Federal Llsht A Traction
Federal Light A Traction pr.
Has A Electric Securities. . .

(laa A Electric Securities pf
(Irrat Western Pow Co Ss 1010
Lincoln Oas A Electric . .

Northern Ontario Light A Power.
Northern Ontario Lt A row pf
Northern SUIes Power Co
Northern States Power Co pf.
Ozark Power A Waler
Pacific (Jas A Electric
Pacific (las A Electric pr.
Itepubllc Hallway A I.lsht Co . .

Hallway A Light Co pf..
Southern California Edison
Southern California Edison pf . . . .

Standard (las A Electric
Standard (las A Electric pf

Tennessee Ity. Light A Power. . .

Tennessee Ity, Light A Pr pf
United Light A Hallways
United Light A Hallways Dt pf...
United Light A Hallways 2d pf.. .

Utah Securities
Western Power
Western Power pf.

Bid.
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STANDARD OIL QUOTATIONS.
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Following are the quotations for the Standard
Oil Stocks:

Yesterday. Monday.
Par. Hid. Asked. Hid. Asked.

Atlantic Kef ($I(K) ,14.1 8.1.1 Ml A.3A

llorne-Scrj- , IIHI sr.O 2S0 200 20
Iluckeye Pipe.. .'.(I OS oi OS 102
Cheneirh Mfg.. 100 7oO 72.1 700 72.1
Colon! d Oil Co UNI 12.1 14(1 12.1 140
Conlinen (Ml (J 10(1 2.M 2:10 22.1 2.10
Crescent Pipe. .10 4(1 4a 40 4:1
Cumlierlandl'L 100 4; 48 43 .10
Eureka L. 100 21.1 222 21,1 2.1,1
(ialenaSlgOII. 100 143 147 143 147
OalenaSkpr . UK) 1.11 140 1.1.1 14l

I Illinois Plpo I,. 100 1:11 l.ld 1 :i:i i:in
Indiana Pipe I,. Ml 0.1 OS 01 100
National Tran. 2.1 20 111 20 01
NY Transit .. 100 20(1 200 20.1 20s
Northern P L. . 100 00 0.1 00 0.1
OI1I11OIIC0 .. 2,11.14 l.'IO l.ll 1,17

Pierre Oil, now. 2,1 (I in o m
l'ralrleOll.sdns 1IH) 30S :i:i ads .".13
Prairie Pipe. . . lll 1.17 101 l.Mi o:i
Solar lief Co.. . 1 00 22(1 ami 220 230
Southern PL . 1(H) 200 21.1 2117 21.1
South Pa Oil. . 10(1 2(K 272 2(.s 27.1
Southwest Pi . 100 100 112 Ids n.l
Stall (III oft'al. 100 271 27.1 271 27.1

staii oil of ind. 100 400 40.1 3ns 401
StanOllorKan IOO 340 3MI 340 .1.11)

Stan Oil or Ky 100 24S 2.11 2s 2.11
Stan Oil of Nch IOO 30.'. .11,1 30.1 31,1
Stan Oil of NY. IOO in s(l js ih?
Stan Oil of Ohio KM! 420 4:1(1 42(1 411)

A Finch . ion 10.1 .i 10.1 11,1
Union Tank I, IOO 711 si ;ti s
Vacuum Oil Co. UKI ins 202 10s 20.I
Washington Oil 10 32 fin ,",2 311

Anglo-- A m Oil, jLI 10 1,1', in
SlanOllof.NJ. 1(H) 30S 402 ll'.l'.l 402
Hull "cn lilw" ... sio ... smi .

O old "all nn" ...127S . 1270 . ,

Seeurlly.
NYCily
N YClty
N Y City

14'.'

phi;

7HI,

NEW CITY NOTES.

1..!.'

Pipe

Swan

l.ll,'

Int.
Hale. Pay. Hue. Bid. Offer. Yield.

M.N Sspt ,'t 10l), IMI, J(V)
. M-- Sept l.'ll IOJl,ISJ'j 3.4

.. Sept I,'I7 IW'i.lM 4.00

CREAM OF WHEAT WINS POINT.

Great Allantle nnd Paelfle Tea C:
Itefnsed Injnnclloa.

JudKe Charles M. Hough of the Fed-
eral District Court In decision filed
yesterday refused to grant an Injunction
pendento lite requested by the Oreat At-

lantic and I'aelflc Tea Company In Its
suit asainst the Cream of Wheat Com
pany. Tho , chief allegations made
against t.10 cereal company in the sun,
which was brought under the Sherman
anti-tru- and Clayton commodity nets,
are monopoly and a restriction of sale
of the Cream of Wheat company's prod-
uct In Interstate commerce. Judge
Hough sustained the claim of the de-

fendant tliat It possossed a monopoly
under tho trade mark law.

In his opinion Judge Hough said:
"If defendant's actual scheme of In-

terstate business Is unlawful, the
United Stales certainly, and now per-
haps an Individual plaintiff, can put It
out of business, but neither the nation
nor any Individual can take away He
property, with or without compensations,
for the private use of any one."

TYPESETTING CO. FINANCED.

Caarl Aatkorlsei Receiver to Iiaae
fzno.ooo Worth of Cerliaeatee.
Ersklne Hewitt, the receiver appoint-

ed for the International Typesetting
Company In the consolidated receiver-
ship suits brought by the Guaranty
Trust Company and the Internatlonil
Hnnlclng Corporation and the Centra)
Trust Company, Is authorized by an or-

der filed yesterday In the Federal Dis-

trict Court hy Judge learned Hand la
Issue certificates to the amount of 1230,-00- 0

to carry on the company's business
and nlso to redeem the original Issues
of certificates, amounting to 1100,000.

The new certificates, which are dated
July 19, 1915, run for one year and beur
6 per cent. Interest, They are a Hen on nil
free assets coming Into the hands of the
receiver and on the property of the type-

setting company. They re also prior
to the Hrst mortgage.

THE CURB MARKET.

Fractional necrewloae Seared IB

Ibe War Specialties.
Iluslness was quiet In the outekle mar-

ket yesterday and price were irregular
within narrow limits. The only active
industrials to display strength were
New York Transportation, which Im-
proved l'j points, and International
Motors, which roso ?i of a point.

War speclaltlen receded fractionally
for the most part and were less actlvie
than for some time. There was consider-
able business In Lome of the lower priced
mining stocks, but the session as a
whole was featureless. Oil shares re-

mained neglected. Honda were ntoady.
Transactions in detail In the market

yesterday wvre as follows:

Sale, inr.
270O American Zinc. , 04

17Mn Ani Ou.iueane .

4'i Alaska Juneau...
:i Alta Con Mlnlnr. S:
; Atlanta Si
iff I Hlff IrfiJge Uer... 1',

Ctmoo liigr Cottonwood.
;) Hraden Copper... t'i

:ono sllooth C".

vi lint Am Tob ord. IS
WW Canadian N O C. : ;
CWCar Light lc P..

Central Foundry
j Cramp Ship

2W Caledonia
3011(1 -- Canhboy
am Chile Copper.

6'i

88

.. i'i
14

fcVCons Arizona,. .. 1314I

lx) sDomr Etenlon.
KJ) Electric Host ... IK
f.Ji Electric Host pf m

) Kmrreon Phono.. Ij
IJtXrt Enim:i Copper... 3)

f.:o 'Florence W,
4(0 Genesee Copper.. 43

300 Oolilfteld Com... IS
&) Goldlleld Merter. IS

1) llendee JUc 41

lirt Int --Mer .Marine.. Pi
KD Inter Motors 1:4
!( inter Petroleum.. S".

1UO) Jumlsi Eitenaion 1.
WO Kennecott Cop.... S31;
:.VD 'Keian.n 1

lf) sline Star S

31K Marconi nf Am... 1',
0.) Maim.i Copper... 13

l(sV Mclniyre 01

7ii Montana Con IS
1SO.V) --Mother Ixxie.... ;

-- Mi K D 9 Mln Co
TO) Majestic Mine... 70

l?K) N Y Tranp 1S;
m Neva.1.1 urn. k

20GO Ohio Copper
C Standard Motors.. 10

100 Sell .m

'Silver Pick 10'i
m Stand Sll lad... 1,

KOVJ Suoer, Mining.. Ji
4 Stewart 2

l)Trl llillllon 614
2iv.) 'Suiwr .Mlnlnr ... :i
IViO St Joseph Iad... i:;
7C) Sterling Gum

::.Ci 'Tonopah Merter. 3'i

M Tono Mln of Ner. 0',
.VM Tonopah Ext IS
1J00 Tiiolumnn Copper

100 Un Clr St new.,,, 91,
tvO Un Irof Shar.,,,
SOO Wa.atch i'i

2.V0 "West End Con... 70
its) ivabnsh pf A ;

VM World Film 3.
STANDAKD Oil. SUD

I Iluckeye Pips L.. ,,
15 Galena Sir Oil
10 Northern Ilpa I,. ,,

4 Piereo Oil
19 Snulh Pelin Oil
t S W 1U llpfl I

IS Stand Oil of N J. ..
7 Stand Oil of N Y. ..

no Mil.
IKiOO I'leree Oil r, 744
SSOCO We.t El couv Si,. IOCS

Sell cent per nlnre.

STOCKS CL0SIN0.

American Zinc . .

Alta ("on Mining..
Bra len Copper. . .

llrlllsh Am Tob Ord
Jumlm Edcnslnn,
NlpUsIng Mines. . .

It A II Corp
UnltnlCliS. new
United Profit Sli. . .

West End Cons
World Dim.
Kennceotl Cop lis.

.

.

OS

. :i
Hon

Westing Elcunr.'.s. .101IS

.1,1111,314 4S,I77,09J 4t.n7.ni3
IJefleii JT41.1W) ll.03;.0M
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DAILY TREASURY STATEMENT.
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Cash in Tre.isjiry
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00SSIP OF WALL STREET.

aanhlnw Mr. HUlnson.
The action ,tf rVm.ll.ln ......

calculated to hccii allip raihe i',,,,'."
duce the controversy over Hie i.',,,ti.
and accuracy of tho v,ikli Ui !'
ment on Aionuay morning.
again n largo turnover of sto. k. imi ,i'
market was an orderly one. ,t . '
was there any siigKrsllon f , ,

The price was maintained nrmn.l in',
41 In remarkable fashion con.- - il. .- ,- . 0

Mnti.l.tlnnril tintneA tt Mm l i, s 'S

charges and tho bad smash in t
i or
rrlcon Monday. The low for t ie .

nn nA I. n Mn 1 t . , " Jm.u ,n-- s ivH.i ii.i uie r .,is i
point. Krlcnds of the stock niro inu i
encouraged. They held that t ie po.'.,
of resistance displayed by the

a snub to Mr. Wlik.-o- n at 4
others who were doing 'her ii. j
break tho market for the stm l
smash on Monday was inure a re til- -

0market conditions than that r ,u , ,,r,
mis attention which was p.im i t,
Wilkinson talk. The ndv.m.'e i ikj
stock In tho previous week I, il
far loo rapid and as a corse., , ,
very top heavy and weak, Im k p. o itir.i
had been built up which rcipi.rui
little to topple over. The VI', ,,
statement was beautifully ti n. i vu,..,
It would do tmnt dntn.iK
helped, moreover, by tho Urdu a ,ifiH .

So far. It Is claimed, the f.i I ,,, . fn
no more than might have been :i )
for by a normnl check to a erv m ,

overbought market.

4a Ampllfleallnn.
A new statement by Horace W

by a news ageiii y ,itiiiinl
Ills fonner remarks. Tim ad.liional
matter la as follows: ''The ir.mpi-- T

Is building a new ordnance iuit.i t,,
cost about i:,O00.00O nt Its A'li.i work,,
Newark, N. J., and lias wa- - rmlf
which aggregate about 1 ...r.fio.ooe.
Upon these war orders It will b pns.
Bible to malm K.000,000 or !,r)0Milt
profit provided everything goes aivird.
inf to calculation." There nr still i
few questions. Wall Street w mid llkt
an answer to before ngrreing unr.
eervedly to Mr. Wilkinson's JuilRmer."
regarding tho price of the stork Por
Instance, If the financial nt.itus of the
company was ns poor as h mad out,
why was an expensive bran, hlnj nu;
policy undertaken? Also ha the com.
pany spent $2,000,000 on a new plar
with no other orders In sight than tl.i
present, and do these present orln
form the limit of what can be obtained!

Vlrtaous Indlfrnatlen,
George W. Perkins was ouot I as t)j.

Ing that a report connecting hltn with
the recent market fireworks In ('rueSh'i
was "Infamous." Sir. Perkins de lanl
that he was not interested In the nor!.,
but at tho same time he express. j i,,
conviction that the Wllkltu-o- stateniert
was correct. Gossip or the Street hal
identified Mr. Perkins with Die

In crucible to 34. He was sjp-wi-

to have been the speculator w in
made a market for the stock in S'w
York several months ago, having 1 rotitl
S.000 shares from Pittsburg for lit
purpose.

A Rlmllar Incident.
In connection with the siatetr.e-- t nf

Horace a. Wilkinson of the ee s is
committee of the Crucible i -- .

pany, which smashed tho pi .re c
stock on Monday, the ldif: s .

Journal recalls a similar in. Jei ' 'hi:
happened some time ago. T!
statement Issued by Herbert i I'jt.
chairman ot the company in I'M. 'nthe stock had advanced from 10 t 9.
The Journal story runs ,i fi i
"Certain New York lnteree ' -- j."
well of the company and pur
eral thousand shans on the i rj
Stock Kxchange. The stink w
up and paid for and these t -

have It in their posses. i,n
When the stock reached I'i . si
level. Chairman Du Puy came s.

a statement to the effect cut '
Hons that the company wax
the rate of 7 per cent, on t'e
and 10 per cent, on the .f.r .

unautnorlzed and incorrect
annual report was pub.

shown that the surplus re- - .

the common amounted to .n.t
7 per cent. The follow
company showed a surplus e i
per cent, on the common. M I

statement resulted In a tni.v
In the stock."

Insiders Dished.
An ingenious explanation f ii wij

Inside Information has varied Ii th
action of the market In tl.e i mv
clear up several market niMeri if (e
recent past. It Is suggested c , the
ofllclals of a corporation ni "i n.
slders generally have not nlw i - ' id tht
Hrst nnd best Information t.g,n e the
business that Is likely t ' "he
war brokers and other tigi-- ',v 'e it
which the foreign business i d lie j
naturally have the tlrst all i
where the business Is gmng ,r l w at
amounts to sometimes pub i -

fore the Insiders h.ii an inkl j "f in '
Is going on. The war brnki-"- in i

buy the stock of th iiiiiip.iine- -

tion. The Insiders see the s, 'i;

up nnd since they arc not in .f s

and boee there is rm p l

son for It they let go tlicr . t

Ings. When they get thni wi
and find they are b.ully left r .ir
naturally not altogether ple.i-.e-

Rail Stronger,
A good deal was made of a

tone that has ni inifcstiil its
railroad shares th. week
have In fact moved tip ncier
Hut tlie trading on win. ii t.i --

have been maxlo bits ' n

lend any particular sigmii. i'
movoment. The ni..rk. f
stocks stilt appears n b
one both ways. At tho 'i i

rat stiffening may m. -
nce of liquidation, c.ius. g

Ing. If there is any isi
lion of cotiscHiuctue i

lt appears to be on the -

the long sides In f.u t ,i -

the rails has bnsin quite i'").1 '
s.s a hedge against long
industrials. i:e,iui.i'l.v
public speculation will ev
rails, but so far it h.ii i.t
pronounced tendency t si

t

"I

rr

nlatlllera' War Orders
As a result of w.ir I

of th comp.ui Is i n ''
caimclty. Usually dm g nd

August the business
Iteason for the ne nt l

company's m w

the. forthcoming .u.'ui.r '
cording tn an tfll . ,il . '

thn report will slimi ii
after Interct clinrg.s .i
dividends on the stm k
able ftiituiii will In ,i '
floitlng debt to $1(10.
with u,i less t Il.l ii II'.'
and a half ago. Cisi, ,.i '
In the neighborhood "f ,
1100,000. Working ..ip -

cash iihsets or l heir niu
aliotit Ili.OOO.nuii. In n .1

working capital it Is in ' '

tliedlrectorH are In fin i -
stockholders to pai'tH ii ' '
earnings,

STATEMENT.

MOM i

t'ala br Rub-T- l easuri
Pal1 1y bank to r r

Loss to h.ink mi Ii.
aetlon

81 NIK I'llim1
l'alii by Suli Trenmr
Paid by binks in N,m t

l,ss (e hanks
I.nis lo banks hiiii n '

I Ion, week

"I-

I

it

'


